KHA: Explanation for the difference in separate and consolidated profit after tax of the first 6 months of 2020 year on year
On 15 Aug 2020, Khanh Hoi Export – Import JSC explained the difference in separate and consolidated profit after tax of the first 6 months of 2020 year on year as follows:

1. Explanation for the difference in separate profit after tax of the first 6 months of 2020 reviewed year on year:

Operating result of holding company in the first 6 months of 2020:

	No.
	Items
	The first 6 months of 2020
	The first 6 months of 2019
	Difference
	Rate of increase or decrease

	[1]
	[2]
	[3]
	[4]
	[5]
	[6]

	1
	Revenue from sales and service supply 
	21,608,801,083
	20,478,591,791
	1,130,209,292
	5.52%

	2
	Financial revenue
	16,588,557,175
	19,303,510,561
	- 2,714,953,386
	- 14.06%

	3
	Net operating profit
	30,119,108,556
	- 397,314,732
	30,516,423,288
	7780.67%

	4
	Other income
	3,334,232,642
	4,473,186,037
	- 1,138,953,395
	- 25.46%

	5
	Profit after corporate income tax
	25,323,437,903
	436,862,017
	24,886,575,886
	5696.67%


Profit after tax of the first 6 months of 2020 of holding company increased by 5696.67% year on year because of a number of reasons as follows:

+ Net revenue from sales and service supply of the first 6 months of 2020 was VND 21,609 million, increasing by VND 1,130 million, equivalent to 5.52%, year on year (VND 20,479 million) mainly because the revenue from ground leasing increased compared to the same period last year;

+ Financial revenue of the first 6 months of 2020 was VND 16,589 million, decreasing by VND 2,715 million, equivalent to 14.06%, year on year (VND 19,304 million) due to a decrease in interest on bank deposits;

+ Financial expenses of the first 6 months of 2020 were VND 1,890 million, decreasing by VND 32,559 million, equivalent to 94.51%, year on year (VND 34,449 million) due to a decrease in expense for provisions for financial investments; 

2. Explanation for the difference in consolidated profit after tax of the first 6 months of 2020 reviewed year on year:
Consolidated operating result of the first 6 months of 2020:

	No.
	Items
	The first 6 months of 2020
	The first 6 months of 2019
	Difference
	Rate of increase or decrease

	[1]
	[2]
	[3]
	[4]
	[5]
	[6]

	1
	Revenue from sales and service supply
	25,365,891,083
	30,721,906,791
	- 5,356,015,708
	- 17.43%

	2
	Financial revenue
	15,613,779,411
	15,449,372,312
	164,407,099
	1.06%

	3
	Net operating profit
	28,787,618,050
	(1,850,679,431)
	30,638,297,481
	1755.52%

	4
	Other income
	3,334,236,085
	4,482,234,660
	- 1,147,998,575
	- 25.61%

	5
	Profit after corporate income tax
	23,991,950,840
	(1,289,257,030)
	25,281,207,870
	1960.91%


Consolidated profit after tax of the first 6 months of 2020 was a profit of VND 23,992 million, increasing by 1960.91% year on year (a loss of VND 1,289 million) because of a number of reasons as follows:

Consolidated net revenue from sales and service supply of the first 6 months of 2020 was VND 25,366 million, decreasing by VND 5,356 million, equivalent to 17.43%, year on year (VND 30,722 million). Reason: due to the remaining effects of Covid-19 epidemic, in Apr and May, revenue of the subsidiary - the Preschool decreased, resulting in a loss after tax of VND 885 million at the subsidiary. 

Consolidated financial revenue of the first 6 months of 2020 was VND 15,614 million, increasing by VND 164 million, equivalent to 1.06%, year on year (VND 15,449 million). In the first 6 months of 2020, interest on bank deposits of holding company decreased, but revenue mainly came from selling investment stocks.

Consolidated financial expenses of the first 6 months of 2020 were VND 1,685 million, decreasing by VND 33,234 million, equivalent to 95.18%, year on year (VND 34,918 million) due to a decrease in expense for provisions for financial investments. 
